INCOME TAX—Continued

Losses—Continued

Railroad, one track of multi-track
line retired without replacement
(RR-87) 57

Medical expenses:
Limitation on
6935) 66
Mines and mining (See: Natural re-
sources)
Natural resources:

Coal deposits, granting and exercise
of option (RR~166) 37

Depreciable property, standby re-
placement parts, pit mining ma-
chinery and equipment (RR-
201) 60

Lump-sum payment for mineral
rights, royalty interest retained
(RR-352) 3¢

Net operating loss:

Carryover, foreign tax credit, per-
country limitation (RR-121) 794

Individuals, computation, royalties,
bonus payments, delay rentals
(RR-355) 65

Small business corporation, debts
owed partnership (RR-125) 207

Nonresidents (dee also: vvithholding}

Aliens, alimony payments, alien es-
tate (RR-108) 792

Citizens:

Employed overseas, working
partly in U.S,, living allowance
and salary (RR-238) 795

Employee stock option, disposi-
tion (RR-118) 135

Treaty countries, teachers, and pro-
fessors, period of exemption (RR~
92R) 162

Offers in compromise, consideration of

offer, jurisdiction (SPR) 446

Oil and gas properties:

Intangible drilling and development
costs, recoupment, partly owned
interests (RR-332) 87

Oil production payments, guaran-
tor, ABC transactions (RR-262)
166

Options:

Bond-option investment units, cor-
porations (TD 6984) 38

Preferred stock, option to redeem,
statutory merger (RR-264) 702

Surface land, capital stock, coal de-
posits (RR-166) 37

Overpayments:

French convention, withheld tax,

claim (TD 6986) 365

deductions (TD

480

INCOME TAX—Continued

Partnerships:

Basis, limited partner’s interest, as-
sumed mortgage liability (RR-
223) 184

Employees’ plans, owner-employee
in Armed Forces, contributions
(RR-38) 137

Guaranteed payment to partner
(RR-180) 783

Norwegian convention, ships and
aircraft operated by U.S. and
Norwegian residents (RR-128)
376

Stock of controlled foreign corpo-
ration sold (RR-124) 203

Patents, grant of rights for stock, con-
trolled corporations (RR—-156) 10!

Payment of tax:

Bank, court appointed custodian of
trust property (RR-300) 767

Postponements, U.S. employees and
servicemen, foreign detention
(RR-246) 300

Penalties:

Underpayment of estimated tax:
Facts shown on return:

Income averaging used (RR-
307) 304

Net operating loss and invest-
ment credit carryovers (RR—
308) 304

Pension trusts (See: Employees’ plans;
Self-employed plans)

Pensions (See: Annuities; Retirement
income)

Period of limitation (See: Limitation
period)

Personal expenses, review course for
state certified public accountant
exam (RR-292) 6¢

Personal holding companies, personal
services income, oral contract (RR-
299) 165

Possessions of United States, residents,
information returns, foreign corpo-
rations, exception from filing (TD
6997) 297

Powers of attorney (See: Attorneys
and agents)

Property:

Section 38 (See: Investment credit)

Public utilities:

Excavation costs, water canal (RR—-
78) 61

Investment credit, submarine cable
system (RR-2) 25

Railroads:

Automatic car identification labels
(RR-60) 49

Construction and maintenance of
state-owned bridge (RR-229) 86

INCOME TAX—Continued

Railroads—Continued

One track of multi-track line retired
without replacement (RR-87) 57

Repair of cars, increased expendi.
tures (RR~119) 747

Restoration of freight cars, pro-
grammed expenditures, useful life
extended (RR-116) 85

Trackage removed (RR-62) 58

Real estate:

Carrying charges, subdivision plats,
unrecorded (RR-105) 88

Deposit on purchase price (RR-93)
139

Real estate investment trust:

Building sold, concurrent lease of
land, rents (RR~107) 789

Qualification, unincorporated trust,
leased railroad property (RR-
94) 189

Rents, real estate assets, limited
partnership (RR-40) 788

Two dividend, declarations, sepa-
rate distributions (RR-191) 790

Records (See: Books and records)
Redemption of stock and bonds:

Death taxes, timeliness of distribu-
tion (RR—47) 94

Dividend declared prior to call of
stock (RR-130) 93

Parent’s stock purchased by sub-
sidiary (RR-261) 94

Reorganizations, cash for fractional
shares of stock (RR-34) 105

Stock, accrued dividends and in-
terest (RR—-131) 94

Refunds and credits:

Claim for taxes paid, limitation pe-
riod, Armed Forces, death from
combat zone injury (RR-301)

. 183

French convention:

Claims, overpayment, (TD 6986)
365

Release of excess tax withheld
(TD 6986) 365

Overpayment exceeding $100,000,
mutual insurance company (RR-
196) 303

Regulated investment companies:
Diversification requirements (RR-
134) 187
Dividends paid:
Corporate-shareholder in liquida-
tion (RR-18) 188

Nonresident alien shareholders:
Income source (RR-235) 790
Withholding (RR-244) 215

Unit investment trust, reinvestment
of dividends required (RR-120)
187
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