INCOME TAX—Continued

Levy, benefits under Servicemen’s
Group Life Insurance (PL 91-291)
345

Liquidations:

Acquisition of section 38 property,
recapture provisions (RR 391) 3

Distributions, notes of debtor-share-
holders (RR 409) 79

Partial:

Collapsible ~ corporations, gain
realized, rental property dis-
tributed (RR 397) 80

Redemption of stock, computation
of accurmnulated earnings and
profits (RR 531) 76

Subsidiary:

Business discontinued by parent
(RR 357) 79

Indebtedness to parent (RR 489)
53

Loans:

Evidenced by mortgage bond (RR
360) 103

Real estate mortgages, “points” and
“service fees” received (RR 540)
101

Savings and loan association, pass-
through mortgage-backed certifi-
cate (RR 544) 6; (RR 545) 7

Losses:

Agricultural cooperative cancella-
tion of patron’s marketing credits
(RR 407) 52

Casualty, disaster areas, year of
deduction (RR 655) 53

Gas and liquefied petroleum gas, in-
jested in hydrocarbons reservoir
(RR 354) 50

Installment sales, business property
(RR 430) 51

Limitation, specially treated deduc-
tions, FUTA and FICA taxes
(RR 345) 72

Liquidation of subsidiary, worthless
stock (RR 489) 53

Partnership, bankruptcy (RR 355)
51

Stock and bearer bonds sold (RR
344) 50

Medical expenses:

Automobile designed for individuals
in wheel chairs (RR 606) 66

Automobile operating costs, stand-
ard mileage rate (RP 24) 505

660

T

INCOME TAX—Continued

Medical expenses—Continued
Special plumbing fixtures, rented
house (RR 395) 65

Military personnel (See: Armed

Forces)

Mines and mining (See: Natural re-
sources)
Ministers:

Rental allowance, teacher or admin-
istrator at a college (RR 549) 16

Stipends, hospital’s pastoral care
program (RR 648) 21

Moving expenses:

Automobile, depreciation (RR 656)
67

Furniture purchased en route to new
resident (RR 625) 67

Servicemen’s dependents (RR 520)
66

Natural resources:

Intangible drilling and development
costs, first well for one-half ope-
rating interest (RR 657) 70

Net operating loss:

Carryover, merger of mutual insur-
ance companies (RR 410) 83

Cooperative, patronage dividend
deduction undiminished by sus-
tained loss (RR 420) 64

Nonbusiness expenses:

Insurance and storage costs, aging
wiskey (RR 356) 68

Service charge paid bank, dividend
reinvestment plan, corporate
<hareholders (RR 627) 159

Nonresidents (See also:
source; Withholding) :

Aliens:

Exemption from withholding,
self-employed individuals (RR
543} 172

Royalties, withholding (RR 468)
171

Citizens:

Citizenship lost under law de-

Income

clared unconstitutional (RR
506) 1

Self-employed plans, bona fide
foreign resident (RR 491)
92

Japanese national temporarily in
U.S., exemption for family mem-
bers (RR 614) 150
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Obligations:
States and subdivisions:
Arbitrage bonds, interest (TD
7072) 12
Industrial  development
(PL 91-373) 348
Oil and gas properties:
Hydrocarbons injected in reservoir
(RR 354) 50
Installation of production facilities
(RR 414) 132
Intangible drilling and deveopment
costs:
First well for one-half operating
interest (RR 657) 70
Offshore platforms (RR 596) 68
Options (See also: Employee stock
options) :

bonds

Employee stock, payroll deductions,
date of grant (RR 358) 96

Partnership:

Losses, bankruptcy (RR 355) 51
Payment of tax, bank, escrowed funds,

accumulated interest (RR 557) 10
Penalties:

Estimated tax, corporations, exces-

sive adjustments for overpayment
(TD 7050) 261

Pension trusts (See: Employees’
plans: Self-employed plans)
Pensions (See: Annuities; Retire-

ment income)
Personal expenses, travel in search of
employment (RR 396) 68
Personal holding companies:

Loan company, interest and man-
agement fees from subsidiaries
(RR 612) 129

Small business
panies, exemption, stock attribu-
tion (RR 551) 130

Possessions of U.S., military base leased
from foreign government (RR 375)
155

Private foundations
organizations)

Property:

Section 38
credit)

Public utilities:

Depreciation:
Election (TD 7045) 56

investment com-

(See: Exempt

(See:  Investment
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