INCOME TAX—Continued

Basis:

Adjustment, property acquired in
one-month liquidation, cash re-
tained (RR 490) 110

Appreciated stock transferred to
pension trust (RR 345) 11

Corporate” bonds acquired in ex-
change for secured note (RR
328) 296

Mortgage acquired by Federal Na-
tional Mortgage Association (RR
559) 299

Partnership interest, deficient capi-
tal account (RR 301) 215

Railroad property, Government’s
contribution (CD 1959) 428

Stock:

Distributions in redemption of
stock (RR 550) 108

Short sales, delivery by decedent’s
estate to close sale (RR 524)
307

Stock of domestic international sales
corporation, acquired from de-
cedent (TD 7283) 79

Beneficiaries (See specific subject
headings)
Bonds:
Community redevelopment agency
(RR 481) 23

Industrial development, pollution
control facilities, interest guaran-
teed by lessee (RR 433) 21

Political subdivision of state, financ-
ing for U.S. government agency
buildings (RR 516) 23

Washington ~ Metropolitan ~ Area
Transit Authority (RR 462) 22

Business expenses (See also specific
‘ subject headings) :
Congressman:
Employees’ salaries paid from
personal funds (RR 464) 35
Newsletter publication and dis-
tribution expenses (RR 356)
31
Contributions, group health insur-
ance for retired employees (RR
599) 40
Day care center, employees’ pre-

school children (RR 348) 31

INCOME TAX—Continued

Business expenses—Continued
Meals and lodging furnished minor
child, employee of father (RR
393) 33
Prospective business, locating site
for boys’ camp (RR 421) 33
Stock issuance expenses, open-end
investment company (RR 463)
34
Tires and tubes on purchased used
construction  equipment (RR
357) 40
Voluntary payment in addition to
franchise tax, public utility (RR
517) 37
Wages paid child, employee of fa-
ther (RR 393) 33
Cancellation of indebtedness
Discharge of indebtedness)

(See:

Capital assets (See also: Capital gains
and losses) :

Investment securities, collateral for
margin account, dealers in secu-
rities (RR 403) 308

Milk bases, Puget Sound, Washing-
ton (RR 429) 305

Milk bases and pool quotas, State
of California (RR 416) 304

Royalty interest, oil and gas in
place (RR 428) 303

Capital expenditures:

Compensation paid, services in con-
nection with corporate mergers
and acquisitions (RR 580) 86

Intangible drilling and development
costs, properties outside U.S. (RR
470) 88

Liquefied petroleum gas, injected
into hydrocarbon reservoir (RR
469) 84

Mining, road construction

488) 207

Office  equipment,
purchase with personal
(RR 464) 35

Prospective business, locating site
for boys’ camp (RR 421) 33

Road grading and paving costs (RR
377) 84

Textbooks and visual aids, develop-
mental cost (RR 395) 87

(RR

congressman,
funds

INCOME TAX—Continued

Capital gains and losses:
Business property:
Oil and gas in place, royalty
interest (RR 428) 303
Water rights, subsurface
341) 306
Corporations, stock sold, public ten-
der offer, solicitor’s commission
(RR 494) 297
Dealers in securities (See: Dealers
In securities)
Farmers (See: Farmers and farm-
ing)
Section 1245 property (See: Sales
or exchanges)

(RR

Carrybacks and carryovers:
Acquiring corporation, transferor
remaining in existence (RR 552)
116
Foreign tax credit, section 904(f)
interest (TD 7292) 269
Unused foreign tax (TD 7294) 253
Unused investment credit, limita-
tion, corporate acquisitions (TD
7289) 117
Work incentive program credit, cor-
porate acquisitions (TD 7289)
117
Charitable contributions:

Army Unit Funds, U.S. (RR 296)
67

Child care expenses (RR 597) 69

Educational organization, survival
school (RR 434) 71

Exempt organization, preincorpora-
tion period (RR 422) 70

Interests in property, open space
easement, valuation (RR 339)
68

Remainder interest in property, life
estate retained (RR 297) 67

Child and dependent care expenses:

Mother performing charitable serv-
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Citizens (See: Nonresidents)
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Closing agreements:
Implied revocation by taxpayer
prior to approval by Commis-
sioner (RR 514) 416
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