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INCOME TAX—Continued

Net operating loss:
Carryover:
Intrastate airline using interstate
airspace (RR 158) 374
Losses of acquired corporation
(RR 248) 125
Foreign expropriation through for-
feiture of stock of domestic sub-
sidiary (RR 121) 70
Small business corporation, note exe-
cuted by shareholder-guarantor in
payment of loan (RR 144) 277
Tax refund, effect on earnings and
profits {RR 153) 106
Nonbusiness expenses:
Employment fees and travel expense
(RR 120) 55
House rented to relative at less than
market, deductibility of expenses
(RR 14) 90
Nonresidents:

Aliens:

Effectively connected income (TD
7332) 204

Ryukyu Island (TD 7332) 204

Students and exchange visitors
(TD 7332) 20¢

U.S. savings bond income (TD
7332) 204

Citizens:

Bona fide foreign resident, ex-
cludable income computation
(RR 86) 242

Earned income from outside U.S,,
moving expenses (RR 85) 239

Employed abroad by domestic em-
ployer, moving expenses (RR
84) 236

Naturalized, domiciled in country

of birth (RR 82) 5
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Cbligations (Government):
States and subdivisions:
Industrial development bonds:
Exempt small issue:

Capital expenditures (RR
147) 41

Excess expenditures (RR
193) 44

Exempt small issue limitation
(RR 185) 43; (RR 208)
46

Jolid waste disposal facilities,
interest (RR 184) 47
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INCOME TAX—Continued

Officers and employees of the Service:

Authority to administer oaths and
certify certain papers (TD 7359)
382
Oil and gas properties:
Depletion: '
Ad valorem and gross production
taxes paid by operator (RR
182) 176
Gross income from properties,
compression of natural gas prior
to sale (RR 6) 178
Drilling costs, underground gas stor-
age reservoir (RR 235) 97
Natural gas:
Easements, underground storage
facilities (RR 234) 96
Unrecoverable, underground stor-
age (RR 233) 95
Percentage depletion, limitation (PL
94-12) 545
Options (See: Employee stock options)
Overassessments (See: Refunds and
credits)

Overpayments:

Adjusted interest rate (RR 165)
375

Debt-financed property, termination
of reduced interest rate (PL 93-
625) 510

Determination of interest rate (PL
93-625) 510

Extensions of time, termination of
reduced interest rate (PL 93-625)
510

Interest rate (RR 58) 37¢

Refund of 1974 individual income
tax (PL 94-12) 545

Partnerships:

Arrangement among corporations,
tax classification (RR 19) 382

Classification:
Cattle feeding service agreement

(RR 43) 383

_ Checklist (RP 16) 676

Guaranteed payments to retired
partner, after partnership termi-
nated (RR.154) 186

Interest transferred to charity (RR
194) 80

Leasing and management contract
assigned to partners (RR 113)
19

INCOME TAX—Continued

Partnerships—Continued
Limited:
Low income housing project, New
York (RR 31) 10
Payment to general partner for
organizing services (RR 214)
185
Retired partners, social security
coverage (TD 7333) 279
Penalties (See also: Fines and penal-
ties (deductibility)):
Corporations, estimated tax, failure
to pay (PL 93-625) 510°
Individual, estimated tax, failure to
pay (PL 93-625) 510
Pension trusts (See: Employees’ plans)
Pensions (See: Annuities and pen-
sions)
Personal expenses:
Employment fees and travel expense
(RR 120) 55
Fuel adjustment charge (RR 159
95 !
Meals and lodging, medical treat-
ment (RR 187) 92

Unemployment disability benefits
fund and private plan wage de-
ductions, New Jersey (RR 48) 62

Wage deductions for disability bene-

fits fund:
California (RR 149) 64
Rhode Island (RR 148) 64

Personal holding companies:
Copyright transferred to unrelated
party (RR 202) 170
Personal service income:
Musical composition and arrange-
ment (RR 249) 171
No contract (RR 67) 169
Professional service corporation
(RR 250) 172
Political contributions:
Contingent on future ‘act by candi-
date or officeholder (RR 103) 17
Public office candidates, credit or
deduction, newsletter fund (PL
93-625) 510
Pollution control facilities:
Air pollution control, smokestack
(RR 167) 40
Amortization of facilities, extensior
(PL 93-625) 510
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