INCOME TAXES——Continued

Capital gains and losses:

Individuals, loss created to offset
gain (RR 185) 48

Redemptions (See: Redemption of
stock and bonds)

Timber, coal, and iron ore {(See:
Natural resources)

Carrybacks and carryovers (See also:
Net operating loss) :

Foregoing of carryback period, spe-
cial rules (TD 7459) 587

New  jobs credit (§ 202, PL 95-30)
461

Casualty (See: Losses)
Charitable contributions:

Capital gain property, limitation,
election, amended return (RR
217) 64

Charity day proceeds distributed by
race track corporation (RR 121)
17

Charity day profits distributed by
race track corporation (RR 124)
39

Community trusts {TD 7465) 65

Deductibility, rulings and determi-
nation procedures (RP 21) 586

Interests in property, retained timber
or mineral rights (RR 148) 63

Partial interests in property, conser-
vation purposes (§ 309, PL 95-30)
468

Citizens (See: Nonresidents)
Claims (See: Limitation period)
Closing agreements:

Controlled foreign corporations, ex-
changes of property (RP 4) 536

Rulings, lessors of coal or iron ore,
bonuses and advanced royalties
(RP 11) 568

Compensation paid:

Deductibility, new jobs credit (§ 202,

PL 95-30) 461
Compensation received:

Sickness or injuries (See: Disability

benefits; Sick pay)
Computation of tax:

Fifty-percent maximum, earned in-

come (TD 7446) 252

Tax rate schedules (§ 101, PL 95-
30) 452

Tax table income defined (§ 101,
PL 95-30) 452

Tax tables (§ 101, PL 95-30) 452
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Consolidated returns:

Life insurance companies, computa-
tion of investment yield (TD
7469) 193

Termination of membership and
formation of new group (RR 210)
267

Constructive ownership of stock:

Redemption through related corpo-

ration (RR 218) 81
Contracts:

Long term, cost plus a percentage of
cost and cost plus with a guaran-
teed maximum, completed con-
tract method of accounting (RR
38) 129

Contributions (See: Charitable contri-
butions; Employee plans)
Controlled corporations:

Allocation of income, bargain sale of
stock (RR 83) 139

Partial distribution of assets to form
new corporation (RR 191) 94

Spin-off, division of assets (RR 11)
93

Stock distribution:

Business purpose (RR 22) 91
Exchange for stock of less value
(RR 20) 91
Controlled foreign corporations:

Accounting period, change (TD
7470) 128

Exchanges of property, closing agree-
ments (RP 4) 536

Full absorption method of inventory
costing (RP 19) 584

International boycott, determination
letters (RP 9) 542

Corporations (See also specific subject
headings):

Normal tax rate, decrease, extension
(§ 201, PL 95-30) 461

Race track:

Distribution of charity day pro-
ceeds (RR 121) 17

Distribution of charity day profits
(RR 124) 39

Surtax exemption, increase, exten-
sion (§ 201, PL 95-30) 461

Court decisions:

Consumer Life Insurance Co. (CD
1985) 178

G. M. Leasing Corp. (CD 1983)
389
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Court decisions—Continued
Williams, Don E., Co. (CD 1984)
109
Credits against tax (See also specific
subject headings):

Earned income credit, extensiop
(§ 103, PL 95-30) 460
General tax credit, extensiop

(§§ 101, 103; PL 95-30) 452 &
460
New jobs credit (§ 202, PL 95-30)
461
Possession source income, Puerto
Rico (TD 7452) 242
Retirement income credit, election
for 1976 (§ 403, PL 95-30) 468
Declarations (See: Estimated tax)
Deductions (See also specific subject
headings) :
General:

Election, architectural and trans.
portation barriers removal ex-
pense, handicapped and elderly
(TD 7477) 68

When taken:

Interest, Graduated Payment
Mortgages (RR 135) 133

Motion picture film production-
service partnership costs (RR
125) 130

Deficiencies:
Interest, Tax Reform Act of 1976

provisions (§ 305, PL. 95-30) 467

Delegation of authority (See: Adminis-
tration)

Depletion:
Basis of property, severance tax re-

fund (RR 79) 34

Coal, royalty interest for services

(RR 84) 173

Determination of income from min-
ing (RR 179) 168
Gross income from property:

Breach of contract (RR 57) 166

Use of market or field price (RR
33) 165

Intangible drilling and development
costs, nonproductive oil and gas

wells (RR 136) 167

Percentage, oil and gas, limitation

(TD 7487) 170

Potash, mining processes (RR 13)
162

Sod and balled nursery stock (RR
12) 161



user


