INCOME TAX—Continued

E\ ssociations:

L Trust, formed to hold real property

: (RR 371) 344

gAttorneys and agents:

E Preparers, exclusion of income on

taxpayer’s Instruction, penalty

k. (RR 344) 334

Bad debts (See also: Banks):

. Reserves:

Liquidating corporations
278) 134; (RR 279 135

Receivables transferred to con-
trolled corporation (RR 280)
139

(RR

: gBanks :

i Bad debt reserves, mutual savings

. bank, FHDA notes (RR 407)
L 185
" Common trust fund:

Custodial account of national

bank (RR 290) 183

Guardian (RR 319) 184
Depositors’ tax paid by financial in-

stitutions, Ohio (RR 337) 346
Foreign exchange loss on redemp-

tion of note (RR 396) 114
i Holding companies, elections (TD
¥ 7570) 210
t Interest paid, indebtedness secured
by tax-exempt obligations (RP
b 34) 535
Mutual savings, reorganization, sav-
ings accounts exchanged (RR
286) 145
I Transfers to avoid tax, bank as cus-
. todian of stock (RR 334) 226
Basis (See also: Carryover basis prop-
= erty):
f Accounts receivable, reserve for bad
. debts (RR 280) 139
§ Adjusted, distributing corporation
# (PL 95-628) 435
g Adjustment, discharge of indebted-
P ness, closing agreement (RP 15)
486; 'RP 167 489
% Book-entry TIederal securities, iden-
& tification (TD 7568) 205
“ Currency devaluation {RR 281) 204
I Information on carryover basis prop-
- erty, filing extension (TD 7559)
309
f Personal and household effects, ex-
clusion from carryover basis prop-

erty (TD 7558) 206
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INCOME TAX-—Continued

Basis—Continued

Stock:

Purchased under investment plan
(RR 375) 130

Reorganization, forfeiture of cs-
crowed shares (RR 376) 149

Subdivision lots, estimated costs of

future improvements (RP 25) 505
Bequests and devises (See: Gifts and
inheritances)
Bonds (See: Government obligations;
Industrial development bonds)
Books and records:

Autoinatic data processing systems,
controlled  foreign  corporation
(RR 447) 303

Examination, judicial enforcement
of summons (CD 1994) 336

Minimum tax (TD 7564) 19

Building and loan associations (See:

Banks)

Business expenses (See also specific
subject headings) :

Black lung benefit trust contribu-
tions, limitation (PL 95-488) 378

Commuting expenses (PL 95-427)
363

Cost of materials, cash method tax-
payer, year of deduction (RR
382) 111

Commuting (PL 95-615) 415

Depositors’ tax paid by financial
institutions, Ohio (RR 337) 346

Employee, subscription to official
work manual (RR 265) 107

Imsurance premiums paid to foreign
company by shareholder (RR
338) 107

Legal, suits involving business real
property (RR 389) 125

Moving, fixed right to reimburse-
ment (RR 388) 110

Stock purchased under investment
plan, service charge (RR 375)
130

Cancellation of indebtedness

Discharge of indebtedness)

(See:

Capital assets (See also: Capital gains
and losses) :

Commodity futures, Treasury bills
(RR 414) 213

INCOME TAX—-Continued

Capital expenditures:
Legal expenses, suits involving busi-
ness real property (RR 389) 125
Livestock, sale of investment prop-
erty (RR 411) 112
Capital gains and losses (See also:
Capital assets) :
Corporations:
Foreign source,
(TD 7564) 19
Patents, transfer, all rights, out-
standing license (RR 3283 215
Stock, purchased under invest-
ment plan (RR 375) 130

tax preference

Individuals:
Foreign source, tax preference
(TD 7564) 19

Stock, holding period, 1976 and
1977 long-term, proceeds re-
ceived in the following year
(RR 270) 215

Redemptions (See: Redemption of
stock and bonds)

Carrybacks and carryovers (See also:

Net operating loss) :

Acquiring  corporations, unused
credits and capital losses, limi-
tation on carryover (PL 95-615)
415

Limitation:

Net operating loss, capital loss,
credit (PL 95-628) 435

Carryover basis property:

Qualified real property, involuntary

conversions (PL 95-472) 373
Charitable contributions:

Interests in property, retained life
estate, leased farmland (RR 303)
122

Trust, payment to political subdivi-
sion of foreign government (RR
436) 197

U.S. Fish and Wildlife Service (PL
95-616) 435

Citizens (See: Nonresidents)

wiauns (dee; Lamitauon period; Re-
funds and credits)

Closing agreements:

Procedure, adjustment to basis, dis-
charge of indebtedness (RP 15)
488

Collapsible corporations:

Liquidation, stock ownership limi-

tation (RR 286) 145

579


user


