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Amendments, Regulations 45—Continued.
Art. 1078, amended. . ...l
Art. 1078 (a), added. ... .oooouoiiiii i
Art. 1524, amended. . ... oLl
Art. 1563, amended. . ..coeiiniiiii i .e
Art. 1568, amended. . ..ooooiiiiiiiiie
Art. 1585 §a), added......... e tieaeccatecsennacacccnennn.
Art. 1585 (b), added....... i

Amcrican Legion, contributions t0...ccoeeernennrnenoen .

Amortization. (See Deductions.)

Appreciation realized during taxable year, effect on invested

eapital. .o,

Army Transport Service, military exemption of emplovees of. . ..

Associations. (See Exempt corporations.)

Automobile used by draft hoard member, operating expenses. . . ...

Award by board of arbitration, year taxable.... ... .. ........

B.

Bad debts. (See Deductions.)

Bahama Islands, subjects of, exemption and credit. .............
Bankruptcy, priority of Federal taxes. . «.ooueernnneennoonnn ..
Banks—

Acceptances, discount on, withholding. . ...................

Conversion of State to National, return. . .oovuenennonon.....

Receiving ownership certificates on wrong form, authority to

change. ... T
Bagis for determining guin or loss. (See Gain or loss.)
Beneficiaries (see niso Estates and trusts)—

Control vested in, under trust agreement. . v oeuennnnnnn.....
Bequest to executor as additional compensation............. cene-
Bermuda, subjects of, exemption and credit........oouene.......
Board of trade. membership fees, deductibility..................
Bonds, sale of. amortization of premivm or discount..............
Brokers, returns of information. (See Information at source.)
Building and loan associations. (Se¢ Exempt corporations.)
Business expenses. (See Deductions.)

Buriness league, exemption........... ceeee et icatenaa.

Canadian taxes paid by alien residents of United States..........

Capital. (See Invested capital.)

Capital stock, retirement of, leaving surplus intact...............

Carnegie Foundation retiring allowance to teachers, taxability ...

Cemetery company, deduction of payments to trustees for main-
BenaADCe. - .. ...,
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Citizens leaving United States, consular receipts as evidence of

compliance. . ... i
Claim far eredit far taxy avarnaid nraviano wvaan .

Claims, exclusion from inventory. . ... steeceecorenattacacnnan--
Classification of trades or businesses. . veueveeeeeoenennennnn. .. ..
Clubs. (See Exempt corporations.)

Commercial school as personal service corporation................
Commission business by partnership also dealing on its own account|
Committee, reorganization, when trust..........................
Community property, how income to be returned...............
Community Service (Inc.), exemption.................. cecenan.
Compensation. (See Deductions and Gross incomes.)

Compromise of specific penaltv............... Pecereratacrenanan
Consolidatnd returns. (See Returns.)
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