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Investigntionwhether place or places wherein such business is to be conducted. If at an
pEaw, T %)ime thepFederal Reserve Board shall ascertain that the regulationz
preseribed by it are not being complied with, seid board is hereby
authorized and empowered to institute an investigation of the matter
and to send for persons and papers, subpceena witnesses, and adminis-
ter oaths in order to satisfy itself as to the actual nature of the trans-
Disposal of interest actions referred to. Should such investigation result in establishing
fornoncomplisace.  the fajlure of the corporation in question, or of the national hank
or banks which may be stockholders therein, to comply with the
regulations laid down by the said Federal Reserve Board, such
pational banks may be required to dispose of stock holdings in the
said corporation upon reasonable notice.
ton of 8- “Hyery such national banking association shall condict the ac-
counts ;'*Y each foreign branch independently of the accounts of other
foreign branches established by it and of its home office, and shall
‘ at the end of earh fiscal period transfer to its gemeral ledger the
profit or loss accrued at each branch as a separate item.
P ol “Any director or other officer, agent, or employee of any mem-
in siich bauks, ber bank may, with the approval of the Federal Reserve Board, be
s, director or other officer, agent, or employee of any such bank or
corporation above mentioned in the capital stock of which such
member bank shall have invested as hereinbefore provided, without
Vol.38, p. B2. being subject to the provisions of section eight of the Act ap roved
October fifteenth, nineteen hundred and fourteen, entitled Aet
to supplement existing laws against uniawful restraints and mo-
nopolies, and for other purposes.” ”’

Approved, September 7, 1916.
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sefl?inlli. 11.6763.9] . CHAP. 463.—An Act To increase the revenue, and for other purposes.
blic, No, 271, ] . .
[Public, No. 2111 Be it enacted by the Senate and House of Representatives of the United
States of America in Congress assembled,
Revenue Act, 1916.

Tncoms tax. TITLE I.—INCOME TAX.
On individuals. Parr I.—Ox INDIVIDUALS.

Two per cont levied  Sg0. 1. (a) That there shall be levied, assessed, collected, and paid
“Nol.35,p.16.  annually upon the entire net income received in the preceding eslendar
year from sall sources by every individual, a citizer. or resident of the
poromresident oliens, United States, a tax of two per centum upon such income; and a
sources. like tax shail be levied, assessed, collected, and paid annualfy upon
the entire net income received in the preceding calendar year from
all sources within the United States by every individual, a nonresident
alien, including interest on bonds, notes, or other interest-bearing

obligations of residents, corporate or otherwise,
Additional tax ifex-  (b) In addition to the income tax imposed by subdivision (a) of
& 320,00 this section (herein referred to as the normal tax) there shall be levied,
assessed, collected, and paid upon the total net income of every
individual, or, in the case of a nonresident alien, the total net income
Rates. received from all sources within the United States, an additional
income tax (herein referred to as the additional tax) of one per
centum per annum upon the amount by which such total net income
exceeds $20,000 and does not exceed $40,000, two per centum per
apnum upon the amount by which such total net income exceeds
$40,000 and does not exceed $60,000, three per centum per annum
upon the amount by which such total net income exceeds $60,000
and does not exceed $80,000, four per centum per annum upon the
amount by which such total net income exceeds $80,000- and does
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