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any such bonds, mortgages, deeds of trust or other obligations, the n100'" T"a.

owners of which are not known to the withholding agent . Such •~PotriMditabee
deduction and withholding shall not be required in the case of a by individual

citizen or resident entitled to receive such interest, if he files with the
withholding agent on or before February 1, a signed notice in writing
claiming the benefit of the credits provided in subdivisions (c) and
(d) of section 216 ; nor in the case of a nonresident alien individual Nonresident sum-

if so provided for in regulations prescribed by the Commissioner
under section 217 .

(c) Every individual, corporation, or partnership required to deduct n•R agent. wi~'-
and withhold any tax under this section shall make return thereof
on or before March first of each year and shall on or before June payment.

fifteenth pay the tax to the official of the United States Government
Indemnity for Pss¢authorized to receive it . Every such individual, corporation, or went, etc.

partnership is hereby made liable for such tax and is hereby indem
nified against the claims and demands of any individual, corpora-
tion, or partnership for the amount of any payments made in accord-
ance with the provisions of this section .

(d) Income upon which any tax is required to be withheld at the ,.e~oient tommake
source under this section shall be included in the return of the recip-
ient of such income, but any amount of tax so withheld shall be cred-
ited against the amount ofincome tax as computed in such return .

(e) If any tax required under this section to be deducted and with- antinoraiecre-collectible,
held is paid by the recipient of the income, it shall not be re-collected etc¢
from the withholding agent ; nor in cases in which the tax is so paid
shall any penalty be imposed upon or collected from the recipient of
the income or the withhol ding agent for failure to return or pay the
same, unless such failure was fraudulent and for the purpose of evading
payment .

	

CREDIT FOR TAXES.

	

Credit for taxes .
.

SEC . 222. (a) That the tax computed under Part II of this title Allowances .

shall be credited with :

	

Citizens for taxes
(1) In the case of a citizen of the United States, the amount of rain to foreign noun.

any income, war-profits and excess-profits taxes p~d during the
Reset• .

taxable year to any foreign country, unon income derived from sources
therein, or to any possession of the 'united States ; and

	

Residents, to United(2) In the case of a resident of the United States, the amount of states possessions,
any such taxes paid during the taxable year to any possession of the
United States ; and

	

Alien residents, if(3) In the case of an alien resident of the United States who is a similar credit allowed

citizen or subject of a foreign countyy , the amount of any such taxes m their country .

paid during the taxable year to such country, upon income derived
from sources therein: if such country, in imposing such' taxes, allows
a similar credit to citizens of the United States residing in such coun-
try; and

	

If partner, trust,(4) In the case of any such individual who is a member of a part- benea•iary,et•.
nership or a beneficiary of an estate or trust, his proportionate share
of such taxes of the partnership or the estate or trust paid during the
taxable year to a foreign country or to any possession of the United
States, as the case may be.

	

Redetermination if
(b) If accrued taxes when paid differ from the amounts claimed as paid, taxes differ from

credits by the taxpayer, or if any tax paid is refunded in whole or in credit claimed, etc.

part, the taxpayer shall notify the Commissioner who shall redeter-
mine the amount of the tax due under Part II of this title for the year
or years affected, and the amount of tax due upon such redetermina-
tion, if any, shall be paid by the taxpayer upon notice and demand
by the collector, or the amount of tax overpaid, if any, shall be
credited or refunded to the taxpayer in accordance with the pro-
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