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of the tax imposed by this title upon the obligee or to reimburse the arooM T~g

obligee for any portion of the tax or to pay the interest without
deduction for any tax which the obligor may be required or permitted
to pay thereon or to retain therefrom under any law of the United
States) whether payable annually or at shorter or long~r periods and
whether such interest is payable to a non-resident alien individual
or to an individual citizen or resident of the United States, subject
to the provisions of the foregoing subdivision (b) of this section
requiring the tax to be withheld at tha source and deducted from

Unless exemptionannual income and returned and paid to the Government, unless the notice Wed.
person entitled to receive such interest shall file with the withholding Ante,p .331.

agent, on or before February first, a signed notice in writing claiming
the benefit of an exemption under section seven of this Title .

	

Licensesforeollocting(f) All persons, corporations, partnerships, or associations, under- foreiTi coupons, etc .
taking as a matter of business or for profit the collection of foreign am,d s~ p ° 765,

payrnents of interest or dividends by means of coupons, checks, or
bills of exchange shall obtain a license from the Commissioner of
Internal Revenue, and shall be subject to such regulations enabling
the Government to obtain the information required under this title,
as the Commissioner of Internal Revenue, with the approval of the
Secretary of the Treasury, shall prescribe ; and whoever knowingly
undertakes to collect such payments as aforesaid without having
obtained a license therefor, or without complying with such regula-
tions, shall be deemed guilty of a misdemeanor and for each offense
be fined in a sum not exceeding $5,000, or imprisoned for a term not
exceeding one year, or both, in the discretion of the court .

" (g) The tax herein imposed upon gains, profits, and incomes not
falling under the foregoing and not returned and paid by virtue of
the foregoing or as otherwise provided by law shall be assessed by
personal return under rules and regulations to be prescribed by the
Commissioner of Internal Revenue and approved by the Secretary
of the Treasury. The intent and purpose of this title is that all
gains, profits, and income of a taxable class, as defined by this title,
shall be charged and assessed with the corresponding tax, normal
and additional, prescribed by this title, and said tax shall be paid
by the owner of such income, or the proper representative having
the receipt, custody, control, or disposal of the same . For the ur-
pose of this title ownership or liability shall be determined as o? the
year for which a return is required to be rendered .

"The provisions of this section, except subdivision (c), relating to
the deduction and payment of the tax at the source of income stall
only apply to the normal tax hereinbefore imposed upon nonresident
alien individuals ."

(2) Subdivisions (d) and (e) of section nine of such Act of Sep-
tember eighth, nineteen hundred and sixteen, are hereby repealed .
SEC . 1206. (1) That the first paragraph of section ten of such Act

of September eighth, nineteen hundred and sixteen, is hereby amended
to read as follows :

j

"SEC. 10 . (a) That there shall be levied, assessed, collected, and
paid annually upon the total net income received in the preceding
calendar year from all sources by every corporation, joint-stock
company or association, or insurance company, organized in the
United States, no matter how created or organized, Eut not includ-
ing parlnerships, a tax of two per centum upon such income ; and
a like tax shall be levied, assessed, collected, and paid annually
upon the total net income received in the preceding calendar year
from all sources within the United States by every corporation,
oint-stock company or association, or insurance company, organized,
authorized, or existing under the laws of any foreign country, includ-
ing interest on bonds, notes, or other interest-bearing obligations of
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