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SIXTY-EIGHTH CONGRESS. SESs. I. CH. 234 . 1924 .

INCOME TAX. ness paid to persons not engaged in business in the United States
and not having an office or place of business therein), rent, salaries,
wages, premiums annuities, compensations, remunerations, emolu-
anents, or other fixed or determinable annual or periodical gains,
profits, and income, of any nonresident alien individual, or of any
partnership not engaged in trade or business within the United
States and not having tiny office or place of business therein and com-
posed in whole or in part of nonresident aliens, (other 'than income
received as dividends of the class allowed as a credit by subdivision
(a) of section 216) shall (except in the cases provided for in sub-
division (b) and except as otherwise provided in regulations pre-
scribed by the Commissioner under section 217) deduct and with-

Rate .

	

hold from such annual or periodical gains, profits. and income a tax
> NVI8 s•i of unknown equal to 6 per centum thereof : Provided, That the Commissioner may

owners Included .

	

authorize such tax to be deducted and withheld from the interest
upon any securities the owners of which are not known to the with-

By corporations holdin agent.
a t=yinterest (b) In any case where bonds, mortgages, or deeds of trust, or

other similar obligations of a corporation contain a contract or pro-
vision by which the obligor agrees to pay any portion of the tax im-
posed by this title upon the obligee, or to reimburse the obligee for
any portion of the tax, or to pay the interest without deduction for

Tai to be withheld . any tax which the obligor may be required or permitted to pay
thereon, or to retain therefrom under any law of the United Stat
the obligor shall deduct and withhold a tax equal to 2 per centum o
the interest upon such bonds, mortgages, deeds of trust, or other
bbligations, whether such interest is paya le annually or at shorter
or longer periods and whether payable to a nonresident alien indi-
vidual or to an individual citizen or resident of the United States or

of unknown owners . to a partnership : Provided, That the Commissioner may authorize
such tax to be deducted and withheld in the case of interest upon any
such bonds, mortgages, deeds of trust, or other obligations, the

orE Pse%malts owners of which are not known to the withholding agent . Such de-
withheld by Individ- duction and withholding shall not be required in the case of a citizen
"als'

	

or resident entitled to receive such interest, if he files with the with-
holding agent on or before February 1 a signed notice in writing

Nonresident aliens. claiming the benefit of the credits provided in subdivisions (c) and
(d) of section 216 ; -nor in the case of a nonresident alien individual
if so provided for in regulations prescribed by the Commissioner un-

aatnrns, et c., by
der subdivision (g) of section 217 .

withholding agent re- (c) Every person required to deduct and withhold any tax under
quired .

	

this section shall make return thereof on or before March 15 of each
Indemnity for pay-

Fear and shall on or before June 15 pay the tax to the official of the
ment .

	

'United States Government authorized to receive it . Every such
person is hereby made liable for such tax and is hereby indemnified
against the claims and demands of any person for the amount of
any payments made in accordance with the provisions of this

xetnrns by recipient section .
oetaswtthhela . (d) Income upon which any tax is required to be withheld at

the source under this section shall be included in the return of 'the
recipient of such income, but any amount of tax so withheld shall
be credited against the amount of income tax as computed in such

Taipaid by reelplent
return .

notrecollect! ble,etc . (e) If any tax required under this section to be deducted and
withheld is paid by the recipient of the income, it shall not be re-
collected from the withholding agent ; nor in cases in which the
tax is so paid shall any penalty be imposed upon or collected from
the recipient of the income or the withholding a -vent for failure to
return or pay the same, unless such failure was fraudulent and for
the purpose of evading payment .

user
citizen

user
or

user
resident

user
of

user
the

user
United

user
States

user
citizen

user
or

user
resident


