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PUBLIC LAW 47-JUNE 14, 1951 [65 STAT .

"(b) Cargoes transported or to be transported on any such aircraft,
including shipments by express or registered mail ; air cargoes owned
by citizens or residents of the United States, its Territories, or pos-
sessions ; air cargoes imported to, or exported from, the United States,
its Territories, or possessions and air cargoes sold or purchased by
citizens or residents of the United States, its Territories, or posses-
sions, tinder contracts of sale or purchase by the terms of which the
risk of loss by war risks or the obligation to provide insurance against
such risks is assumed by or falls upon a citizen or resident of the
United States, its Territories, or possessions ; air cargoes transported
between any point in the United States and any point in a Territory
or possession of the United States, between any point in any such
Territory or possession and any point in any other such Territory or
possession, or between any point in any such Territory or possession
and any other point- in the same Territory or possession .

"(c) The personal effects and baggage of the captains, pilots, officers,
members of the crews of such aircraft, and of other persons employed
or transported on such aircraft.
"(d) Captains, pilots, officers, members of the crews of such aircraft,

and other persons employed or transported thereon against loss of life,
injury, or detention .

"(e) Statutory or contractual obligations or other liabilities of such
aircraft or of the owner or operator of such aircraft of the nature
customarily covered by insurance .
"SEC. 1304. (a) Any department or agency of the United States

may, with the approval of the President, procure from the Secretary
any of the insurance provided under this title, except with respect to
valuables covered by sections 1 and 2 of the Act of July 8, 1937
(50 Stat. 479) .
"(b) The Secretary is authorized with such approval to provide

such insurance at the request of the Secretary of Defense, and such
other agencies as the President may prescribe, without premium in
consideration of the agreement of the Secretary of Defense or such
agency to indemnify the Secretary against all losses covered by such
insurance, and the Secretary of Defense and such other agencies are
authorized to execute such indemnity agreement with the Secretary .
"SEC. 1305. (a) To the extent that he is authorized by this title to

provide insurance, the Secretary may reinsure, in whole or in part, any
company authorized to do an insurance business in any State of the
United States. The Secretary may reinsure with, or cede or retrocede
to, any -such company, any insurance or reinsurance provided by the
Secretary in accordance with the provisions of this title .

"(b) Reinsurance shall not be provided by the Secretary at rates
less than nor obtained by the Secretary at rates more than the rates
established by the Secretary on the same or similar risks or the rates
charged by the insurance carrier for the insurance so reinsured, which-
ever is most advantageous to the Secretary, except that the Secretary
may make to the insurance carrier such allowances for expenses on
account of the cost of services rendered or facilities furnished as he
deems reasonably to accord with good business practice, but such allow-
ance to the carrier shall not provide for any payment by the carrier
on account of solicitation for or stimulation of insurance business .
"SEC. 1306. (a) Moneys appropriated by Congress to carry out the

provisions of this title and all moneys received from premiums,
salvage, or other recoveries and all receipts in connection with this
title shall be deposited in a revolving fund in the Treasury of the
United States . Payments of return premiums, losses, settlements,
judgments, and all liabilities incurred by the United States under
this title shall be made from such funds through the disbursing facili-
ties of the Treasury Department .
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