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TITLE 26—INTERNAL REVENUE

Chapter l—Bureau of Internal Reve-
nue, Department of the Treasury

Subchapter A——Income and Excess-Profits Taxes
[Regs. 111; T. D. §947]

ParT 29—INcoME TaX; TAXABLE YEARS
BEGINNING AFTER DECEMBER 31, 1941

CREDIT FOR TAXES OF FOREIGN CORPORATIONS

On September 27, 1952, there was pub-
lished in the PEDERAL REGISTER (17 P. R.
8634) a notice of proposed rule making
to conform Regulations 111 (26 CFR
Part 29) to section 332 of the Revenue
Act of 1951, relating to credit for taxes
of foreign corporations, approved Oc-
tober 20, 1951. No objection to the rules
proposed having been received, the
amendments set forth below are hereby
adopted.

ParacraPH 1. There is inserted imme-
diately preceding § 29.131 the following:

SEc. 332. CREDIT FOR TAXES OF FOREIGN COR-
PORATIONS (REVENUE ACT OF 1951, APPROVED
OCTOBER 20, 1951).

(a) Foreign subsidiary of a domestic cor-
poration. Effective with respect to divi-
dends received by a domestic corporation
from a forelgn corporation during taxable
years beginning after December 31, 1950, the
first sentence of section 131 (1) (1) 1s here-
by amended by striking out “a majority’” and
inserting in leu thereof “at least 10 per
centum”.

(b) Foreign subsidiary of @ foreign corpo-
ration. Effective with respect to dividends
received by a foreign corporation from an-
other foreign corporation in taxable years
beginning after December 31, 1950, section
131 (f) (2) is hereby amended by striking
out “all the voting stock (except qualifying
shares)” and inserting in lleu thereof "50
per centum or more of the voting stock”.

(¢) Clerical amendment. 8o much of sec=
tion 131 (f) (1) as precedes the first sen-
tence thereof is hereby amended tO read as
follows:

(t) Tazes of foreign corporations—(1)
Treatment of tazes paid by foreign corpora-
tion.

Par. 2. Section 29.131-3, as amended
by Treasury Decision 5893, approved
April 4, 1952, is further amended by re-
vising the first sentence, which com-~
mences with the words ‘“For credit where
taxes”, of paragraph (d) thereof to read
as follows: “For credit avallable to a do-

mestic corporation with respect to taxes
paid by a foreign corporation, see
§ 20.131-7."

Par. 3. Section 29.131-T, as amended
by Treasury Decision 5452, approved
April 19, 1945, is further amended as fol-
lows:

(A) By revising so much thereof as
precedes the words “of the voting stock
of & foreign corporation”, which appear
in the first sentence of paragraph (a)
thereof, to read as follows:

& 29.131-7 Tazes of foreign corpora-
tion—(a) Domestic corporalion owning
stock of a foreign corporation. In the
case of a domestic corporation which
owns a m@jority or, effective with re-
spect to dividends received during a tax-
able year beginning after December 31,
1950, at least 10 percent * * *,

(B) By striking out of the expression
“paid or accrued by such controlled for-
eign corporation to any foreign coun-
try”, which appears in the first sentence
of paragraph (a) thereof, the word “con-
trolled” so that such expression will read
as follows: “paid or accrued by such
foreign corporation to any foreign coun-
try”.

«C) By revising the second and third
sentences of paragraph (a) thereof,
which commence, respectively, with the
words “See, however, the limitations”
and “If dividends are received”, to read
as follows: “If dividends are received
from more than one such foreign cor-
poration, the limitation is to be com-
puted separately for the dividends re-
ceived from each. For other limitations
upon the amount of credit available un-
der section 131, see § 29.131-8.”

(D) By striking out of the last sentence
of paragraph (a) thereof “a controlled”
and inserting in lieu thereof “such a”, so
that such sentence will read as follows:
«Taxes pald or accrued by such a for-
eign corporation are deemed to have
been paid by the domestic corporation
for purposes of credit only.”

(E) By revising the headnote of para-
graph (b) and paragraph (o) (1) there-
of to read as follows:

(b) Foreign corporation owning stock
of another foreign corporation, (1) If

(Contlnued on next page)
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ministrator showing that he has met the
physical requirements appropriate to
his rating within the following time
limits: * * "

3. By deleting from § 43.42 the phrase
“A person shall not pilot any” and in-
serting in lieu thereof the phrase “A per-
son shall not serve as pilot in command
or copilot of an”.

This amendment is proposed under the
authority of Title VI of the Civil Aero-
nautics Act of 1938, as amended. The
proposals may be changed in the light of

%

PROPOSED RULE MAKING

comments received in response to this

notice of proposed rule making.

(Sec. 205, 52 Stat. 984; 40 U. 8. C. ¢26. In-
terpret or apply secs. 801-610, 52 Stat. 1007~
1012; 49 U. B. C. 551-560)

Dated November 18, 1952, at Washing-
ton, D. C.

By the Bureau of Safety Regulation.

{SEAL] JOHN M. CHAMBERLAIN,
Director.
[F. R. Doc. 52-12531; Filed, Nov. 24, 1952;

8:49 8. m.]

NOTICES

DEPARTMENT OF THE TREASURY

Office of the Secretary
[Treasury Department Order 150-19]

BUREAU OF INTERNAL REVENUE
REORGANIZATION

ABOLITION AND ESTABLISHMENT OF CERTAIN
OFFICES

Bureau of Internal Revenue reorgani-
zation. Abolition of offices of Collectors
and Deputy Collectors of Arizona, Colo-
rado, New Mexico, Utah, and Wyoming
Collection Districts; establishment of
offices of District Commissioner and
Directors of Internal Revenue.

By virtue of the authority vested in me
as Secretary of the Treasury by Reor-
ganization Plan No. 26 of 1950 and Re-~
organization Plan No. 1 of 1952:

1. Abolition of existing offices. The
abolition of the offices of Collector of In-
ternal Revenue and Dzputy Collector for
the Arizona, Colorado, New Mexico,
Utah, and Wyoming Collection Districts
shall become effective as of 12 o’clock
midnight. November 24, 1952,

2. Establishment of District Commis=
- |sioner. Effective as of 12:01 a. m., No-
vember 25, 1952, there is hereby estab-
lished an office of District Commissioner
of Internal Revenue, which shall be
known as the Denver District, and which
shall be comprised of the States of
Arizona, Colorado, New Mexico, Utah,
and Wyoming.

3. Location of headquartcrs. The
headguarters office shall be located in the
City of Denver, Colorado.

4. Establishment of ojices of Director
of Internal Revenuc. Effective as of
12:01 a. m., Novembker 25, 1322, there are
hereby created the following offices with-
in the Denver District:

(a) Director of Internal Rzvenue for
the Collection District of Arizona (as
presently constituted). The headquar-
ters of such coffice shall be located in
Phoenix, Arizona, and the cfiice shall
have the operating title of Director of
Internal Revenue, Phoenix.

(b) Director of Internal Revenue for
the Collection District of Colorado (as
presently constituted). The headquar-
ters of such office shall be iccated in Den-
ver, Colorado, and the office shall have
the operating title of Director of Internal
Revenue, Denver.

(¢) Dlrector of Interral Revenue for
the Colleciion District of INew Mexico (as

presently constituted). The headquar-
ters of such office shall be located in
Albugquerque, New Mexico, and the office
shall have the operating title of Director
of Internal Revenue, Albuguerque.

(d) Director of Internal Revenue for
the Collection District of Utah (as pres-
ently constituted).  The headquarters of
such office shall be located in Salt Lake
City, Utah, and the office shall have the
operating title of Director of Internal
Revenue, Salt Lake City.

(e) Director of Internal Revenue for
the Collection District of Wyoming (as
presently constituted). The headquar-
ters of such office shall be located in
Cheyenne, Wyoming, and the office shall
have the operating titie of Director of
Internal Revenue, Cheyenne.

Dated: November 21, 1952.

[SEAL] E. H. FoLEY,
Acting Secretary of the Treasury.

{F. R. Doc. 52-12588; Filed, Nov. 24, 1852;
9:28 a. m.]

CIVIL AERONAUTICS BOARD
[Docket No. 4522 et al.]

FRONTIER AIRLINES, INC., ET AL.; ROUTE 93
RENEWAL CASE

NOTICE OF ORAL ARGUMENT

In the matter of the applications of
Frontier Airlines, Inc., under Docket No.

522, for renewal of its authority to
serve Route 93 for a period of five years,
the extension of its route to Fort Hua-
chuca, Ariz.; and under Docket INo. 4511
for a certificate amendment authorizing
nonstop service between Douglas, Ariz.,
and El Paso, Tex.; the application of
Bonanza Air Lines, Inc., under Docket
No. 4471 to exiend its route No. 185 to all
points presently certificated on Route
93; the application of Trans World Air-
lines, Inc., under Docket No. 5219, for a
certificate amendment to eliminate the
intermediate point Winslow, Ariz,, there-
from; the investigation instituted by the
Board on petiticn of American Airlines,
Inc., under Dccket No. 5394, to deter-
mine whether said airline should be au-
thorized to suspend service temporarily
at Douglas, Ariz.; and the petition of
Frontier Airlines, Inc., under Docket No.
5207, to suspend the authority of Trans
World Airlines, Inc., to serve Winslow,
Ariz., on its route No. 2, and the author-
ity of Bonanza Adr Lines, Inc., to serve

the intermediate point, Prescott, Ariz.,
on its route No. 105. :

Notice is hereby given, pursuant to the
provisions of the Civil Aeronautics Act
of 1938, as amended, that oral argument
in the above-entitled proceeding is as-
signed to be held on December 9, 1952,
at 10:00 a. m., e. s. t. in Room 5042, Com-
merce Building, Constitution Avenue,
between Fourteenth and Fifteenth
Streets NW., Washington, D. C., before
the Board.

Dated at Washingtén, D. C., Novem-
ber 20, 1952.

[SEAL] Francis W. BROWN,

Chief Examiner.

{P. R. Doc. 52-12530; Plled, Nov. 24, 1852;
8:48 a. m.]
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FEDERAL POWER COMMISSION
[Docket No. G-1447]
Unitep Gas Prpe Lane Co.

ORDER REOPENING PROCEEDINGS AND FIXING
DATE OF HEARING

NovEMBER 18, 1952.

On August 21, 1952, United Gas Pipe
Line Company (Applicant), a Delaware
Corporation having its principal place of
business at Shreveport, Louisiana, filed
an application for a certificate of public
convenience and necessity pursuant to
section 7 of the Natural Gas Act, au-
thorizing the transportation and sale of
natural gas on a temporary basis during
an interim period to Texas Gas Trans-
mission Corporation pending completion
of certain facilities by the latter, as more
fully described in said application on file
with the Commission and open to public
inspection.

Applicant has requested that its ap-
plication be heard under the shortened
procedure provided by § 1.32 (b) (18 CFR
1.32 (b)) of the Commission’s rules of
practice and procedure.

Due notice of the filing of the applica-
tion, including publication in the Fep-
‘ERAL REGISTER on September 12, 1952 (17
F. R. 8221}, has been given.

An “Answer” to the application was
filed on September 23. 1952, by the Na-
tional Coal Association, the TUnited
Mine Workers of America, the Fuels Re-
search Council, Inc., the Anthracite In-
stitute, the Railway Labor Executives
Association and the Chesapeake and
Ohio Railway Company. This “Answer”
is addressed w the acceptance for filing
of said application.

The Commission finds:

(1) The proceedings at Docket No.
G-1447 should be reopened for the sole
purpose of effecting such amendment of
the Ccmmission’s order, issued February
27, 1951, granting a certificate of public
convenicnce and necessity to Applicant,
as may be required in disposing of the
foregoing application of August 21, 1332,

(2) For good cause, the date fixed for
hearing is less than 15 days required by
$ 1.20 of the Commission's rules of prac-
tice and procedure.

The Commission orders:

(A) The proceedings at Docket No.
(G-1447 be and the same are hereby re-
opened for the scle purpos of effecting
such amendment tc th Commission’s
order, issued February 27, 1951, grant=
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